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NOTICE

Notice is hereby given that the 50t Annual General Meeting of the Members of Quality Synthetic
Industries Limited will be held on Tuesday, September 30, 2025 at 02:00 P.M. at the Registered
Office of the Company, at Room No. 107, 1st Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-
700 001 to transact the following businesses:-

ORDINARY BUSINESSES:

1.

To receive, consider and adopt the Audited Financial Statements for the financial year ended 31st
March, 2025 together with the Reports of the Board of Directors and Auditors thereon.

To appoint a Director in place of Shri Deepanshu Sureka (DIN: 10060642), who retires by rotation
and, being eligible, offers herself for re- appointment.

SPECIAL BUSINESSES:

3.

To approve entering into Transactions with Related Parties u/s 188 of the Companies Act, 2013 and in this
regard to consider and if thought fit, to pass with or without modification(s) the following resolution as a
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation 23 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), the
applicable provisions of the Companies Act, 2013 read with Rules made thereunder and other applicable
provisions, if any, [including any statutory modification(s) or amendment(s) thereto or re-enactment(s)
thereof, for the time being in force], the Company’s Policy on Materiality of and Dealing with Related Party
Transactions, and subject to such approval(s), consent(s), permission(s) as may be necessary from time to
time and based on the approval/ recommendation of the Audit Committee and the Board of Directors of the
Company, approval of the Members be accorded to the Company to enter into/ continue with the existing
Related Party Transaction(s)/ Contract(s)/ Arrangement(s)/ Agreement(s) (whether by way of an individual
transaction or transactions taken together or series of transactions or otherwise) falling within the definition
of ‘Related Party Transaction’ under Regulation 2(1)(zc) of the Listing Regulations read with the definition
of ‘Related Party’ under Regulation 2(1)(zb) of the Listing Regulations in the course of: i) Sale and
purchase of any goods and material; ii) Availing / rendering of any services; iii) Sharing or usage of each
other’s resources and reimbursement of expenses, licensing of technology and intellectual property rights,
receipt of royalty / brand usage; iv) Purchase / sale / transfer / exchange / lease of business assets including
property, plant and equipment, Intangible assets, transfer of technology to meet the business objectives and
requirements; v) Providing fund based and non-fund based support including equity / debt / Inter-corporate
deposits (ICD), convertible / non-convertible instruments / Guarantee/ security etc., in connection with loans
provided and Interest, commission and other related income / expenses.vi) Any transfer of resources,
services or obligations to meet its objectives / requirements; with Related Parties as detailed in the
explanatory statement to this Resolution, on such material terms and conditions as mentioned therein and as
may be mutually agreed between the parties and the Company, for the financial year FY 2025-26, provided
that the said contract(s)/ arrangement(s)/ agreement(s)/ transaction(s) shall be carried out in the ordinary
course of business of the Company and at arm’s length basis.

FURTHER “RESOLVED THAT the Board of Directors of the Company (including any Committee thereof)
be authorised to do all such acts, deeds, matters and things as it may deem fit at its absolute discretion and to
take all such steps as may be required in this connection including finalising and executing necessary



QUALITY SYNTHETIC INDUSTRIES LIMITED 50" AGM
CIN - L65929WB1975PLC029956

contract(s), scheme(s), agreement(s) and such other documents as may be required, seeking all necessary
approvals to give effect to this Resolution, for and on behalf of the Company and settling all such issues,
questions, difficulties or doubts whatsoever that may arise and to take all such decisions with regard to the
powers herein conferred to, without being required to seek further consent or approval of the Members or
otherwise to the end and intent that the Members shall be deemed to have given their approval thereto
expressly by the authority of this Resolution.

FURTHER “RESOLVED THAT all actions taken by the Board of Directors of the Company (including any
Committee thereof) in connection with any matter referred to or contemplated in this Resolution, be
approved, ratified and confirmed in all respects.”

4. To appoint M/s. Jyoti Arya & Associates (COP No. 17651) , Firm of Company Secretaries in Practice as
Secretarial Auditors for a term of upto 5(Five) consecutive years, fix their remuneration and in this regard,
to consider and if thought fit, to pass the following resolution as a Ordinary Resolution: :

“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions of
the Companies Act, 2013, if any and Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and Regulation 24A and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force) and subject to receipt of such other approvals, consents and permissions as may be
required, M/s. Jyoti Arya & Associates (COP No. 17651), Firm of Company Secretaries in Practice
be and are hereby appointed as Secretarial Auditors of the Company for a term of upto 5(Five)
consecutive years, to hold office from the conclusion of this Annual General Meeting (‘AGM”) till
the conclusion of 55th (Fiftieth) AGM of the Company to be held in the Year 2030, at a
remuneration to be fixed by the Board of Directors of the Company or any Committee of the Board
of Directors (‘the Board’).

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
things and to sign all such documents and writings as may be necessary to give effect to this
resolution and for matters connected therewith or incidental thereto.”

By Order of the Board of Directors
QUALITY SYNTHETIC INDUSTRIES LIMITED
Sd/-.

(SHWETA AGARWAL)
COMPANY SECRETARY
ROOM NO. 107, 1°'FLOOR,
ANAND JYOTI BUILDING,
41, NETAJI SUBHAS ROAD,
KOLKATA-700001
(WEST BENGAL)
CIN: L51909WB1980PLC033010
Date: September 06, 2025.

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING(HEREINAFTER REFERRED AS “THE MEETING”/”AGM”) IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON POLL INSTEAD OF
HIMSELF/HERSELF. SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY.
A blank form of proxy is enclosed herewith and if intended to be used, it should be deposited duly
filled-up at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting. A person can act as a proxy on behalf of members not exceeding fifty
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3.

4.

5.

6.

10.

11.

and holding in the aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share capital of the
company carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder. Proxies submitted on behalf of the companies, societies etc.,
must be supported by an appropriate resolution/authority, as applicable.

Only registered members of the Company holding shares as on the Cut-off date decided for the
purpose, being Tuesday, 23" September, 2025 or any proxy appointed by such registered member
may attend and vote at the Annual General Meeting as provided under the provisions of the Companies
Act, 2013.

The Register of members and share transfer books of the Company will remain closed from
Wednesday, 24™ September, 2025 to Tuesday the 30™ September, 2025 (both days inclusive).

Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to the
Special Business to be transacted at the Meeting is annexed hereto.

SEBI mandates transfers of securities only in dematerialized mode vide Notification No.: SEBI/LAD-
NRO/GN/2018/24 dated June 8, 2018. In view of the above and to avail various benefits of
dematerialization, members are advised to dematerialize shares held by them in physical form.

SEBI mandates updation of Shareholders” PAN and Bank details vide SEBI Circular No.:
SEBI/HO/MIRSD/DOP1/CIR/P/2018/24 dated June 08, 2018. Members holding shares in electronic
form are, therefore, requested to submit their PAN to their depository participant(s). Members holding
shares in physical form are required to submit their PAN details to the Registrar and Share Transfer
Agent of the Company.

SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in the
securities market. Members holding shares in electronic form are, therefore, requested to submit their
PAN to their depository participant(s). Members holding shares in physical form are required to submit
their PAN details to the Registrar and Share Transfer Agent of the Company.

Additional information, pursuant to Regulation 36 of the Listing Regulations, in respect of directors
seeking appointment/re-appointment at the AGM, forms part of the Notice.

All the documents referred to in the notice will be available for inspection at the Company’s registered
office during normal business hours on all working days upto the date of AGM. The Register of
Directors and Key managerial Personnel and their shareholding, maintained under section 170 of the
Companies Act 2013 (Act), and the Register of Contracts or Arrangements in which directors are
interested, maintained under section 189 of the Act, will be available for inspection by the members at
the AGM.

Members whose shareholding is in electronic mode are requested to direct change of address, contact
details and bank account details, e-mail address in case of change, to their respective depository
participant(s). Members holding shares in physical form are requested to update their addresses and
contact details with the Registrar and Share Transfer Agent of the Company, if there is any change.

In terms of section 101 of the Companies Act 2013, read together with the rules made thereunder, the
Company forwarded soft copies of all the documents to be sent to the shareholders including the
General Meeting notices along with Audited Accounts and requisite reports thereon to all those
members who have registered their e-mail ids with their respective DPs or with the Share Transfer
Agent of the Company. Please note that these documents are also available on the Company’s Website
at www.qualitysyntheticfibre.com. All the members are requested to ensure to keep their e-mail
addresses updated with the Depository Participants or by writing to the Company at
qualitysynthetic@gmail.com quoting their folio number(s) or their DP/ CLIENT IDs.
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12. Voting Rights: Shareholders holding equity shares shall have one vote per share as shown against their
holding and shareholders.

13. Voting through electronic means:

a.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and the Rules made
thereunder and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a member of the Company holding shares either in physical form or in
dematerialized form may exercise his right to vote by electronic means in respect of the
resolution(s) contained in this notice.

The Company is providing facility for voting by electronic means to its members to enable them to
cast their votes through such voting. The Company has engaged the services of National
Securities Services Limited (NSDL) to provide remote e-voting facility (i.e. the facility of casting
votes by a member by using an electronic voting system from a place other than the venue of a
general meeting).

The Company shall also provide facility for voting through Ballot/polling paper which shall be
available at the meeting and members attending the meeting who have not already cast their vote
by remote e-voting shall be able to exercise their right to vote at the meeting.

The members who have exercised their vote by remote e-voting prior to the meeting may also
attend the meeting but shall not be entitled to cast their vote again.

The Board of Directors have appointed CS Kanchan Maheswari, Practicing Company Secretaries.
Kolkata, Membership No.- F13162, COP NO.- 20877, as the Scrutinizer, for conducting the voting
/ poll and remote e-voting process in a fair and transparent manner

The cut-off date for the purpose of voting (including remote e-voting) in the meeting is Tuesday,
23" September, 2025.

Members are requested to carefully read the instructions for remote e-voting before casting their
vote.

The remote e-voting facility will be available during the following period after which the portal
shall forthwith be blocked and shall not be available:

COMMENCMENT OF E-VOTING END OF E-VOTING

Saturday, 27 September, 2025 at 09.00 A.M Monday, 29t September, 2025 at 5.00 P.M.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTINGARE AS UNDER:-

-

The remote e-voting period begins on Saturday, 27™ September, 2025 at 09.00 A.M and
ends on Monday, 29™ September, 2025 at 5.00 P.M. The remote e-voting module shall be
disabled by NSDL for voting thereafter. The Members, whose names appear in the
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e.
Tuesday, 23" September, 2025 may cast their vote electronically. The voting right of
shareholders shall be in proportion to their share in the paid-up equity share capital
of the Company as on the cut-off date, being Tuesday, 23" September, 2025.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:
Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote through

their demat account maintained with Depositories and Depository Participants. Shareholders are
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advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:
Type of shareholders | Login Method

Individual 1. Existing IDeAS user can visit the e-Services website of
Shareholders holding NSDL Viz. https:/eservices.nsdl.com either on a Personal
securities in demat Computer or on a mobile. On the e-Services home page

mode with NSDL. click on the “Beneficial Owner” icon under “Login”

which is available under ‘IDeAS’ section , this will prompt
you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to
e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period Ifyou are not registered for IDeAS
e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReqg.jsp

2. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL.: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the
icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.
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NSDL Mobile App is available on

.’ App Store ' Google Play

Individual 1) Existing users who have opted for Easi / Easiest, they can
Shareholders holding login through their user id and password. Option will be
securities in demat made available to reach e-Voting page without any further
mode with CDSL authentication. The URL for users to login to Easi / Easiest

are https://web.cdslindia.com/myeasi/home/loginor

www.cdslindia.com and click on New System Myeasi.

2) After successful login of Easi/Easiest the user will be also
able to see the E Voting Menu. The Menu will have links
of e-Voting service provider i.e. NSDL. Click on NSDL
to cast your vote.

3) If the user is not registered for Easi/Easiest, option to
register is available at
https://web.cdslindia.com/myeasi/Reqgistration/EasiRegistra
tion

4) Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a
link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile
& Email as recorded in the demat Account. After
successful authentication, user will be provided links for
the respective ESP i.e. NSDL where the e-Voting is in
progress.

Individual You can also login using the login credentials of your demat
Shareholders (holding | account through your Depository Participant registered with
securities in demat NSDL/CDSL for e-Voting facility. upon logging in, you will be
mode) login through able to see e-Voting option. Click on e-Voting option, you will be
their depository redirected to NSDL/CDSL Depository site after successful
participants authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL..

Login type Helpdesk details
Individual ~ Shareholders  holding

securities in demat mode with NSDL | Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at
evoting@nsdl.com. or call at 022 - 4886 7000

Individual Shareholders holding Members facing any technical issue in login can contact
securities in demat mode with CDSL | CDSL  helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 1800-21-
09911

B) Login Method for e-Voting for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:

(NSDL or CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit

demat account with NSDL. Client ID
For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN30Q***12%****x*

b) For Members who hold shares in 16 Digit Beneficiary 1D

demat account with CDSL. For example if your Beneficiary ID is

12xFFFFFHFA*F*** then your user ID is
12**************

c) For Members holding shares in | EVEN Number followed by Folio
Physical Form. Number registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

5. Password details for shareholders other than Individual shareholders are given below:
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a) If you are already registered for e-Voting, then you can user your existing password
to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the ‘initial password’ and the system will force
you to change your password.

c) How to retrieve your ‘initial password’?

0] If your email 1D is registered in your demat account or with the company,
your ‘initial password’ is communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf
file contains your ‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the * Initial password” or have forgotten
your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl. com mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronicallyon NSDL e-Voting system.

How to cast your vote electronicallyon NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which

you are holding shares and whose voting cycles in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period.

3. Now you are ready for e-Voting as the VVoting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.
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6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to Kanchan821l@gmail.com with a copy marked to
evoting@nsdl.com.. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can
also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking
on ""Upload Board Resolution / Authority Letter' displayed under "'e-Voting'' tab in their

login.

2. It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on : 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre-
Senior Manager at evoting@nsdl.com.

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of
PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
qualitysynthetic@gmail.com

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement,
PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) to qualitysynthetic@gmail.com . If you are an Individual shareholders holding
securities in demat mode, you are requested to refer to the login method explained at step 1
(A) i.e.Login_method for e-Voting for Individual shareholders holding securities in
demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor procuring
user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.



mailto:Kanchan8211@gmail.com
mailto:evoting@nsdl.com
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
mailto:qualitysynthetic@gmail.com
mailto:evoting@nsdl.co.in

QUALITY SYNTHETIC INDUSTRIES LIMITED 50" AGM
CIN - L65929WB1975PLC029956

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM
ARE AS UNDER:-

1.

2.

The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned
above for remote e-voting.

Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the
EGM/AGM.

Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM.
However, they will not be eligible to vote at the EGM/AGM.

The details of the person who may be contacted for any grievances connected with the facility
for e-Voting on the day of the EGM/AGM shall be the same person mentioned for Remote e-
voting.

EXPLANATORY STATEMENT

(Pursuant to Section 102 (1) of the Companies Act, 2013 (“the Act”), attached to the Notice dated 06"
September, 2025 convening the 50" Annual General Meeting)

Item No. 3

SPECIAL BUSINESS:

Ordinary Resolution

The Securities and Exchange Board of India (‘SEBI), vide its notification dated 9th November, 2021, has
notified SEBI (Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021
(‘Amendments’) introducing amendments to the provisions pertaining to the Related Party Transactions
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’). The aforesaid Amendments inter-alia included replacing of threshold i.e. 10% (ten per
cent) of the listed entity’s consolidated turnover, for determination of Material Related Party Transactions
requiring Shareholders’ prior approval with the threshold of lower of Rs. 1,000 crores (Rupees one
thousand crores) or 10% (ten per cent) of the annual consolidated turnover of the listed entity as per the
last audited financial statements of the listed entity, with effect from 1st April, 2022. Under the Listing
Regulations, in addition to the approval and reporting for transactions by the Company with its own
Related Party(ies), the scope extends to transactions by the Company with Related Party(ies) of any
subsidiary(ies) of the Company or transactions by a subsidiary(ies) of the Company with its own Related
Party(ies) or Related Party(ies) of the Company or Related Party(ies) of any subsidiary(ies) of the
Company. As per Regulation 23(4) of the Listing Regulations, all Material Related Party Transactions
shall require prior approval of the shareholders, even if the transactions are in the ordinary course of
business and at an arm’s length basis. Given the nature of the Company the Company works closely with
its subsidiary and group Companies to achieve its business objectives and enters into various operational
transactions with its related parties, from time to time, in the ordinary course of business and on arm’s
length basis. Further, the Members of the Company at the previous AGM had approved Related Party
Transactions of the Company with certain Related. However, the estimated value of the contract(s)/
arrangement(s)/ agreement(s)/ transaction(s) of the Company with the aforesaid Related Parties is
anticipated to exceed the aforesaid monetary limit approved by the Members at the 49" AGM. Members
may please note that the Company, its Group Company have been undertaking such transactions of
similar nature with related parties in the past financial years, in the ordinary course of business and on
arm's length after obtaining requisite approvals, including from the Audit Committee of the Company as
per the requirements of the applicable law. The maximum annual value of the proposed transactions with
the related parties is estimated based on the Company’s current transactions with them and future
business projections. The Board of Directors of your company has approved this item in the Board
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Meeting and recommends the Resolution as set out in the Notice for the approval of members of the
Company as an Ordinary Resolution. Also, it is to be noted that all entities falling under the related parties
shall not vote to approve the transaction as set out at Item no. 03, irrespective whether the entity is party
to the said transaction or not. Except Promoter Directors and Key Managerial Personnel of the Company
and their relatives, Members are hereby informed that pursuant to the second proviso of section 188(1) of
Companies Act, 2013, no member of the company shall vote on such Ordinary resolution to approve any
contract or arrangement which may be entered into by the company, if such member is a related party.

The Board of Directors of your company has approved this item in the Board Meeting held on September
06, 2025 and recommends the Resolution as set out in the Notice for the approval of members of the
Company as an Ordinary Resolution. Also, it is to note that all entities falling under the related parties
shall not vote to approve the transaction as set out at Item no. 03, irrespective whether the entity is party
to the said transaction or not. Except Promoter Directors and Key Managerial Personnel of the
Company and their relatives, no other Director or any other person is concerned or interested in the
Resolution.

Item No. 04

Appointment of Secretarial Auditors for one term of Five years

Ordinary Resolution

Pursuant to the amended provisions of Regulation 24A of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’) vide
SEBI Notification dated December 12, 2024 and provisions of Section 204 of the Companies Act, 2013
(‘Act’) and Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the Audit, and the Board of Directors at their respective meetings held on April 16, 2025 have
approved and recommended the appointment of M/s. Jyoti Arya & Associates (COP No. 17651), Peer
Reviewed Firm of Company Secretaries in Practice as Secretarial Auditors of the Company for a term of
upto 5(Five) consecutive years to hold office from the conclusion of this Annual General Meeting (‘AGM”)
till the conclusion of 55th (Fiftieth) AGM of the Company to be held in the Year 2030 on following terms
and conditions:

a. Term of appointment: Upto 5(Five) consecutive years from the conclusion of this AGM till the
conclusion of 55th AGM.

b. Proposed Fees: As determined by the Board, on recommendation of Audit Committee. The proposed
fees to based on knowledge, expertise, industry experience, time and efforts required to be put in by them,
which is in line with the industry benchmark.

c. Basis of recommendations: The recommendations are based on the fulfilment of the eligibility criteria &
qualification prescribed under the Act & Rules made thereunder and SEBI LODR Regulations with regard
to the full time partners, secretarial audit, experience of the firm, capability, independent assessment, audit
experience and also based on the evaluation of the quality of audit work done by them in the past. d.
Credentials: M/s. Jyoti Arya & Associates (COP No. 17651) (‘Secretarial Audit Firm’), is a reputed firm
of Company Secretaries in Practice specialized in Secretarial Audit and other corporate law matters. The
firm is registered with the Institute of Company Secretaries of India and has an experience of more than 05
years in providing various corporate law services. The Firm also holds a valid Peer Review Certificate.
M/s. Jyoti Arya & Associates have given their consent to act as Secretarial Auditors of the Company and
confirmed that their aforesaid appointment (if made) would be within the prescribed limits under the Act &
Rules made thereunder and SEBI LODR Regulations. They have also confirmed that they are not
disqualified to be appointed as Secretarial Auditors in terms of provisions of the Act & Rules made
thereunder and SEBI LODR Regulations

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way,
concerned or interested, financially or otherwise, in the resolution except to the extent of their
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shareholding, if any, in the Company. The Board of Directors of the Company recommends the resolution
set out at Item No.04 for approval.
\
BY ORDER OF THE BOARD
QUALITY SYNTHETIC INDUSTRIES LIMITED
SD/-
(SHWETA AGARWAL)
COMPANY SECRETARY
Registered Office:
Room No. 107, Anand Jyoti Building,
1* Floor, 41, Netaji Subhash Road,
Kolkata, West Bengal-700001
CIN: L65929WB1975PLC029956
Date: September 06, 2025.
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ANNEXURE

PURSUANT TO REGULATION 36 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 AND SECRETARIAL STANDARD - 2 ISSUED BY THE
INSTITUTE OF COMPANY SECRETARIES OF INDIA (ICSI) INFORMATION ABOUT THE
DIRECTOR PROPOSED TO BE RE- APPOINTED/ APPOINTED UNDER IS FURNISHED AS
BELOW:

Name of Directors Mrs. Deepanshu Sureka

DIN 10060642

Date of Birth 24-04-1998

Date of First Appointment 03-03-2023 (from the date of approval of DIN)

Designation Director(Executive-Promoter-Category)/ Managing
Director

Qualification Mr. Deepanshu Sureka is Bachelor of Science in
Management from London University(UK).

Designation Managing Director

Nationality India

Experience He is in business having 5 years’ working experience

in Steel Industry
Terms and Conditions of Appointment or | Mr. Deepanshu Sureka is Managing Director of the

re-appointment Company, liable to retire by rotation
Details of Remuneration sought to be paid Not applicable
Last Remuneration drawn 12,00,000 during 2024-25 &

Rs. 2,25,000/ p.m. wef 01/04/2025
No. of Board Meetings attended during the| 09/15 during 2024-25

year
Expertise in specific functional area He is in business having 5 years’ working experience
in Steel Industry. Having experience in the field of
general management, Finance & Marketing.

Relation with other Directors, Manager Not related to any other directors and other Key
and other Key Managerial Personnel of the Managerial Personnel of the Company.
Company

List of public companies in which -Nil.

directorship held(including foreign

Companies)

Listed entities in which membership of Quality Synthetic Industries Ltd.

Committee of Board held . 1. Audit Committee-Member wef 01/07/2025
2. Stakeholder Relationship Committee wef

01/07/2025
Listed entities from which resigned during past -Nil
three years

Shareholding in the Company 2,75,465 Equity Shares of Rs. 10/-each (5.0085 %)




